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GENERAL AND PERMANENT LAWS-1960
(R813, -H2305)             No. 699
An Act To Amend Section 8-149, Code Of Laws Of South Caro-
lina, 1952, Relating To Preferred Stock Of Banking Corpora-
tions, So As To Provide That No Issue Of Preferred Stock Shall
Be Valid Until The Par Value Of All Stock So Issued Shall Be
Paid In Cash.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section     8-149, 1952 Code, amended-preferred
stock not valid until paid for in cash.-Section 8-149, Code of
Laws of South Carolina, 1952, is amended to read as follows:
"Section 8-149. No issue of preferred stock shall be valid until the
par value of all stock so issued shall be paid in cash."
SECTION 2. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 21st day of April, 1960.
(R814, H2306)              No. 700
An Act To Amend Section 8-308, Code Of Laws Of South Car-
olina, 1952, Relating To Receivers Or Liquidating Agents Of
Banks, So As To Make The Provisions Hereof Applicable To Re-
ceivers Or Liquidating Agents Appointed As Provided By Law.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 8-308, 1952 Code, amended-receivers of
banks to file reports every six months.-Section 8-308, Code of
Laws of South Carolina, 1952, is amended to read as follows:
"Section 8-308. A receiver or liquidating agent appointed as pro-
vided by law shall every six months during the term of his ad-
ministration file with the clerk of court of the county in which
the bank is located a list of receipts for that period showing the
sources from which such receipts have been derived and shall at
the same time file a list of the expenditures for the same period,


